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Multilateral Convention to Implement Tax Treaty Related 

Measures to Prevent BEPS 
 

On June 7, 2017, 681 countries and jurisdictions signed the Multilateral Convention to Implement Tax 

Treaty Related Measures to Prevent BEPS. This Convention will modify a significant and growing 

number of tax treaties and at the same time it would provide the signatories with different types of 

flexibility for its implementation. As of today, over 1,100 tax treaties will be modified by such 

Convention. 

 

The Convention is still open for additional signatories: 8 countries have signed a letter expressing their 

intent to sign the Convention whereas others have declared being actively working to prepare for 

signature in the near future.  

 

The Convention would modify all double tax treaties that are in force between the parties to the 

Convention for which both of them have made the corresponding notification stating they wish to 

modify the agreement through the Convention. As for Mexico, the tax treaties that could be covered by 

the Convention would be those entered into with: Argentina, Australia, Austria, Bahrain, Barbados, 

Belgium, Brazil, Canada, Chile, China, Colombia, Costa Rica, Czech Republic, Denmark, Ecuador, 

Estonia, Finland, France, Germany, Greece, Guatemala, Hong Kong, Hungary, Iceland, India, Indonesia, 

Ireland, Israel, Italy, Jamaica, Japan, Korea, Kuwait, Latvia, Lithuania, Luxembourg, Malta, 

Netherlands, New Zealand, Norway, Panama, Peru, Philippines, Poland, Portugal, Qatar, Romania, 

Russia, Saudi Arabia, Singapore, Slovakia, South Africa, Spain, Sweden, Switzerland, Turkey, Ukraine, 

United Arab Emirates, United Kingdom, United States and Uruguay.  

 

According to the terms of the Convention each country may provide a list of reservations and 

notifications at the moment of signature, as it was the case of Mexico, however such reservations and 

notifications are still subject to change or amendment at the moment the representative of the country 

or jurisdiction deposits the instrument of ratification, acceptance or approval of the Convention.  

 

                                        
1 Cameroon, Côte d’Ivoire, Estonia, Jamaica, Lebanon, Mauritius, Nigeria, Panama and Tunisia expressed the intention to sign the Convention. 
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In general, measures contained in the Convention aim to prevent treaty abuse, improve dispute 

resolution, prevent the avoidance of Permanent Establishment and neutralize the effects of hybrid 

mismatch arrangements. 
  

*   *   *   *   * 

Mexico City 

 June, 2017 
 

This Tax Flash contains information of general nature, and thus it does not address any particular case or facts. The information contained herein is 

accurate as of the date of issuance; however, we make no representation as to the fact that such information be accurate in the future. Accordingly, 

we recommend that specific advice addressing your particular circumstances be requested.  
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